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Cost for SOX Compliance Less Than Expected: Study 
Tuesday, January 15, 2008 

By bMighty.com Staff 

Smaller companies are paying less to comply with Sarbanes-Oxley 

(SOX) requirements than previously anticipated. 

A new study from Lord & Benoit finds these companies spending 14 

percent less than expected when the legislation--which defines business 

records that must be stored and for how long--was first enacted. In dollars 

and cents, that translates to roughly $78K in first-year fees as opposed to 

the $91K estimated by the SEC, according to the research.  

The consultancy’s report is based on a cross-section of 29 smaller public companies in 12 

industries, as well as an analysis of actual audit fees reported by nearly 5,500 public 

companies. 

"I think the report just dispels the myth that costs are out of control," said Robert Benoit, 

president of Lord & Benoit. 

Even if they are paying less, small-business advocates think SOX-associated fees are still 

too steep. 

"It's still cost-prohibitive,” added AMR Research analyst John Hagerty. "The number would 

have to be down to about $25,000 to $35,000 before the squawking would stop." 

Source(s): SearchCIO-Midmarket.com 

 
 
 

This is a public forum. CMP Media and its affiliates are not responsible for and do not control what is posted 
herein. CMP Media makes no warranties or guarantees concerning any advice dispensed by its staff members 
or readers. 
 
Community standards in this comment area do not permit hate language, excessive profanity, or other patently 

Email  

Reprint  

Digg  

Del.icio.us  

Slashdot  

Research & Downloads 

Mobility For Small And Midsize Companies  

Forrester: Benefits of Unified Communications  

Software as a Service (SaaS) Adoption Survey  

Vista: Meeting Expectations or Falling Short?  

Linux Research: The Impact of Service and Support  

  

bMighty ANTenna 

News From Around The Web 

Cost for SOX Compliance Less Than Expected: 
Study 
 -- Tuesday, 01/15/08   SearchCIO-Midmarket.com 

Apple Introduces MacBook Air 
 -- Tuesday, 01/15/08   

Lithium Batteries Get New Lease on Life 
 -- Tuesday, 01/15/08   ZDNet 

Google Addresses the iPhone, iPod 
 -- Monday, 01/14/08   Wired Blog Network 

Macworld Features Small Business Products from 
Microsoft, Others 
 -- Monday, 01/14/08   CNN Money 

   

2007 bMighty Holiday Gift Guide  

8 Big Reasons For Smaller Businesses to Give Thanks  

3 Steps to Better Business Pitches  

What Smaller Businesses Don't Know About BI  

8 Essential Questions on Unified Communications  

See All ANTenna News

 
Most Popular Top Blogs

Discuss This  

Add Your Comment: 

Post as user  

Please login or register here for a free Techweb account to post 

Post as guest 

Name

 

  Submit Comment

Tech News Product Reviews Business Intelligence Security Storage VoIP Business Web 2.0  The TechWeb Network 

Check out the FREE 

bMighty email newsletter! 

 

Subscribe   

Browse by Category 

  
 

The Blog

The ANTenna

Features

Reviews

How-To

Columns

Research

Multimedia

Business Function

Accounting/Finance

HR

IT

Management

Operations

Sales/Marketing

Strategy/Analysis/ 
Biz Dev

Company Size

Industry

FREE Technology 
Services Locator! 

Search our database 
of 200,000 solution- 
provider locations by 
business activity, 
technology, vertical 
market, and customer 
size. Find a 
technology partner 
NOW. 

go 

Page 1 of 2Cost for SOX Compliance Less Than Expected: Study | bMighty.com ANTenna

1/15/2008http://bmighty.com/blog/antenna/archives/2008/01/cost_for_sox_co.html


