
UNtangling the 
NAIC Annual Financial 

Reporting Model 

Regulation 

The revised Model Audit Rule is a self  

governance process that promotes 

transparency, fraud prevention and restored 

public confidence in the insurance industry
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The literature contained herein is not intended to 

substitute authoritative literature published by the 

respective regulatory agencies.  Professionals are 

advised to consult with legal and accounting 

authorities on all matters before implementing 

professional standards.
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Continuing Professional Education

There will be instructions at the end of this seminar on obtaining 
CPE credit* for this webinar.  

To qualify you must attend at least 50 minutes of this webinar

For groups, you must keep attendance records for inhouse CPE

*    Please note: State Boards of Accountancy have final authority on the 
acceptance  of individual courses for CPE credit.  

Å Lord & Benoit is not registered with NASBA.
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Course Outline

1. Bio and Introductions

2. Free Resources from Lord & Benoit

3. Insurance Regulatory Update

4. Background - NAIC

5. Explaining the Annual Financial Reporting Model Regulation

6. Basis of Report of Internal Controls over Financial Reporting

7. Concepts in recent COSO Monitoring Guidance

8. Path to Success

9. Exclusive Lord & Benoit Report: NAIC Model Regulation

10. What ever happened to AIG?
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Biographies and Introductions

Bob Benoit

Å COSO Monitoring Project Taskforce.  

Å AICPA Peer Review Acceptance Board

Å Compliance with SOX 404 thru State CPA Societies.  

Å Lord & Benoit Reports (SEC, PCAOB, Wall Street Journal, 

Business Week, all Big 4 firms and over 200 news, legal, 

educational and trade journals)

Å First evaluator to use the 2006 COSO Guidance

Å Inventor of Virtual SOX (AICPA Technology) 

Å Research contributor to the SEC Subcommittee, SEC 

Concept Releases and SEC/PCAOB Internal Control 

Roundtables
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Free Resources from Lord & Benoit

o Virtual Technologies to Drive Costs Down 

o Ongoingly Lord & Benoit releases ongoing 

research and white papersé

o Education
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Lord & Benoit releases leading edge     

internal controls research... by industry

LORD & BENOIT REPORT: NAIC     

ANNUAL FINANCIAL REPORTING    

MODEL REGULATION
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