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Lord & Benoit Post-Mortem of Small High-Tech Public Company Accentuates Need for Sarbanes-Oxley 

Compliance 

Lord & Benoit, a Sarbanes-Oxley (SOX) research and consulting firm, just released The Tipping 

Point: Collision of Relaxed Regulation, Small Business and the Economy, a White Paper 
snapshot of the current economic, ethical and political environment for small business SOX 
compliance in the new Obama Administration. The Tipping Point provides a sobering post-mortem 
case study of a small, high technology public company that, according to a well-informed 
financial insider, "could have been saved if it had been complying with Section 404." The company, 
which received millions of dollars in investor capital during years of SOX deadline extensions, filed for 
bankruptcy and left a painful trail of financial destruction among investors, employees and suppliers.  

"As sad as this case study is," says Robert Benoit, President and Director of SOX Research, "this is 
not an isolated case. Financial fraud tends to increase when the economy is struggling, and while 
politicians and the media focus on the ills of big business, smaller public companies are garnering 
little if any attention and scrutiny." The Tipping Point walks readers through an easy-to-follow, 
concise post-mortem of the business failure: from the enthusiastic start-up with the charismatic and visionary executive, cutting-edge 
technology, glowing publicity, euphoria of financing, rapid expansion of staff and facilities to the warning signs, unwise choices, limitations 
of auditors, imbalance of power, lack of ethics and caring, misallocation of resources, bankruptcy and downfall of what could have been a 
successful high-tech, global company.  

Based on published comments from President Barack Obama, Vice President Joseph Biden, PCAOB Chair Mark Olson, and SEC Chair 
Mary Shapiro, the mood appears to be changing from years of deadline delays to more robust insistence upon SOX compliance by 
smaller public companies in 2009.  

For a free online copy of "The Tipping Point," please visit www.Section404.org.  
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Bob Benoit is President and Director of SOX Research at Lord & Benoit, LLC, one of the most influential SOX Research and Compliance 

firms for smaller public companies. In addition to his position with Lord & Benoit, Bob serves on the COSO Monitoring Project Taskforce. 

He has also served on the AICPA Peer Review Acceptance Board in MA for 10 years, has taught Complying with Sarbanes-Oxley 

Section 404 throughout the country through the State CPA Societies and is the author of the Lord & Benoit Reports, which have been 

referenced by the SEC, PCAOB, COSO, AICPA, CHH, RIA, BNA, Wall Street Journal, all of the "Big 4" firms and nearly 200 legal, 

educational and trade journals around the world. Bob is the first evaluator to use the COSO Guidance for Smaller Public Companies, the 

inventor of Virtual SOX taught on the AICPA Technology website and research contributor to the SEC Subcommittee, SEC Concept 

Releases and SEC/PCAOB Internal Control Roundtables. 

Contacts:  
 
LORD & BENOIT 
Robert Benoit, 800-404-7794 x 204 
President & Director of SOX Research 
BobB@LordandBenoit.com  
 

Business Wire News Releases

Today

07:12 PM Auto Injury Solutions Launches Provider Desktop 

07:11 PM Cooper Industries Increases Share Repurchase Authorization 

07:04 PM Encore Energy Partners LP Announces Revised Date for Fourth Quarter 2008 Earnings Release and Conference Call 

07:04 PM Encore Acquisition Company Announces Revised Date for Fourth Quarter 2008 Earnings Release and Conference Call 

07:03 PM CORRECTING and REPLACING 1394 Trade Association Elects 2009 Board of Directors; Sees Continued Strong Growth for 
FireWire Across Multiple Markets 

06:54 PM QuickLogicâ��s Innovative Technology for Mobile Products Shown at Mobile World Congress in Barcelona 

06:54 PM Cox Communications, The Trust for Public Land, Think Blue San Diego in Search of San Diegoâ��s Environmental Heroes! 

06:45 PM CORRECTING and REPLACING UDR Announces Fourth Quarter 2008 Results 
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06:37 PM JACKâ��S MANNEQUIN Announce World Tour 

06:34 PM SAYGO â��Comes Out of the Boxâ�� at Toy Fair 2009 in New York, Booth #1763H 

06:34 PM CORRECTING and REPLACING Q-BA-MAZE Inc. to Exhibit at The New York International Toy Fair, February 15-18 at Booth # 
1663B 

06:30 PM Fitch Downgrades Hartford's Ratings; Outlook Negative 

06:22 PM Carroll Shelby Childrenâ��s Foundation to Auction 2009 Shelby 427 GT500 Super Snake on eBay 

06:17 PM Bills to Open Salvage Pools to Unlicensed Individuals Stopped in Alabama Legislature 

06:16 PM Farmer Bros. Reports Net Loss of $0.01 Per Share for Second Quarter of Fiscal 2009 

06:15 PM Phase III Studies Showed ISENTRESSÂ® in Combination Therapy Provided Significant Viral Load Reductions through 96 Weeks 
in Treatment-Experienced Patients with Triple-Class Resistant HIV 

06:15 PM Data from ISENTRESSÂ®, Merck's HIV Integrase Inhibitor, in Patients Whose HIV is Controlled on a Lopinavir/Ritonavir-Based 
Therapy Presented at the 16th Conference on Retroviruses and Opportunistic Inf 

06:14 PM Global Leaders to Gather in Chicago to Discuss 2009 Business Sustainability in a World in Crisis 

06:09 PM Fitch Downgrades RVI's IFS to 'BB'; Outlook Evolving 

06:09 PM Fitch Rates Kentucky SPBC's $280MM Project 93 Revs & $34MM Project 94 Road Fund Revs 'AA-' 

06:07 PM Session Content Announced for Industryâ��s Premier Application Delivery Conference â�� Citrix Synergy 2009 

06:04 PM United Rentals, Inc. Fourth Quarter and Full Year 2008 Conference Call and Audio Webcast Thursday, February 26, 2009 at 11:00 
a.m. (ET) Dial-in numbers: Toll Free: 866-225-2976; Other: 703-639-1127 

06:01 PM Camden Property Trust Announces Fourth Quarter and Full Year 2008 Operating Results 

06:01 PM Mayur Patel Joins John S. and James L. Knight Foundation 

06:01 PM WWEÂ®'s SmackdownÂ® Future? 

06:00 PM Citrix Shows Enterprises How to Reduce Desktop Operations Costs with VDI Expert Webinar Series 

05:50 PM MarketSphere and TopRight Announce Partnership 

05:49 PM Forrester Announces Workforce Reduction 

05:46 PM I Power Energy Systems to Provide Power for The British Open Site 

05:44 PM PolyMedex Discovery Group Acquires Putnam Plastics 

 More Press Releases From Business Wire News Releases 

 

About BioSpace | Contact Us | Privacy Statement | Terms of Use  
Post Your News | Post Event | Post Jobs | Post Company Profile | Advertising Opportunities  

 
 All News | Breaking News | Featured Stories  

 
© 2007 BioSpace, Inc - an onTargetjobs company 

 
Visit other onTargetjobs companies 

Niche Job Boards | Biotechnology Jobs | Healthcare Jobs | Nursing Jobs | Accounting Jobs | Hospitality Jobs  
Hospitality Jobs Canada | Hospitality Jobs UK  

 
eLearners Online Degrees: Doctorate degree online | Psychology degrees online | Online master degree | Online bachelors degree 

Page 2 of 2BioSpace - Financial Content

2/9/2009http://investor.biospace.com/biospace?GUID=7910328&Page=MediaViewer&ChannelID=3191


